P ay

|- SCARCIT
THOUSAN

To Aid Those in Search of Homes “The
~Sun” Will Publish a Series of Arti-

-

-

* Iandlesa
remd contempt, the siave of the

meids a peraonal income tax As the core
.

| -——

\ SECTION 2
EIGHT PAGES

The Sam.

Real

Estate—Sports

—Rod and Gun—Cards

cles on the

House Buying

Even before the dawn of clvilization
men felt the deaire to mcquirs a little
section of the earth that they could
call thelr own and whers they could feel
mecure from Intrusion. It s probabls
that the prehistorio man would have
been unable to give articulata espres-
aion to this desire, but he was capable
of gratifying it. Jlome wseeking was a
simplea aTalr In those days. I1f a de-
wired cave or lalr was tenated there |
‘was no question of offering financial In-
ducements 1o Its occupant to vYacate.
The dexterous use of a Jagged plece of
reck or a rude club was sufficlent to

pass title until A more akilful or mus-
<ular home eseeler appeared to take
Posseanion,

Later in history the poassasion of
property was the mark which distin-
gulshed the noble from the serf. The
man was an objert of scorn
land
owner. ‘To-day owing to changing
economie conditlons and the growth of
our clties there has arisen a largs class
of individuals who are content to pass
their lives In homes or apartments
ewned by others. Financial reasons
nTe mot the compelling motives which
actuate this class. There are yearly
rents pald In tha fashionable residen-
tlal districta of New York eclty which
would more than wsuffica to purchase
outright a handsome home in thas sub-
urbs. Tet thoss who prefer to rent
rathar than own. c¢iaim that they are
fres to change thelr habltation when-
aver the whim seizes them and that
they enjoy mors comforta and have lml
responsibllities than the owners of
suburban homes, and In addition they
ars spared the necessity of commuting.
There are many who are Inclined to
agres with them.

On the othar hand, however, thers
are thousands of men and women of
modarate means who have always
wanted to own a home in the suburba
but who do not know Just how to go
about acquiring one. For the benefit of
these city dwellers Tre SUN proposes
to publlish from time A meries of artl-
cles deallng with the suburban home
question and explaining the elementary
rules which should govern the home
eneker. This series will be illustrated
with photographs and plans which will
show different types of homes and give
their cost.

Among the subjects which will be
taken up will be the questions of trans-
poriation, locatien, iInstallment payments,
mortgages, cost of construction, altera-
thonas, architecture and others of n eiml-
Jar character. The Increasing shortage
of desirable apartmenta in the city and
the great incredse of rents will, it Is be-
lieved, make thesa articlea particularly
opportune, Inconnection with this series
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tha real emtate department will be giad
to answer In thesa columna questions
from home seekers, with the exceptions
of queriea of & legnl naturs or thoss reli-
tive to the value of specifc propertles,
in this Issue appears the photograph
and the plans for the two lower floors of |
& typloal suburban residence of the bet- |
ter class at Mountain Lakes, N. J, Al
home of this type can bs purchased for |
from $6,000 to §16,000. The home shown |

I'uhm'a ean bhe constructed, at tha pres-

ent cost of bullding materiais, for §9,-
000, vincluding tho cost of the land. In
Issues THe Bun will ahow
photographs and plana of other suburban
homes costing much leas, i

The house pictured above oocuples a
piot 100x185. Tha grounds are land-
seaped and planted with flowers and
shrubs, The exterior of the houss 18
constructed of stucco, with stippls finlsh,
and the veranda floora are of solld can-
crete, The outside trim Is white and |
cream.

The interior plaster walls are tinted

and decorated in stencll. The first floor
Is Anished In chestnut stained to repre- |
sont onk, The woodwork of the mecond
and third floors Is whitewood enamslled |
in old tvory. Wherever whitewood (s}
used In the house the doors are ma- |
hogany. The bathroomsa are tiled, with
solid bass tubs and handsoms bathroom
Attings. Thers Is & separate room dor
the luundry, & Inru*«tnm cellar under |
tha entire houss with a concrete foor,
large coml bins and Lig storage spaces
and closets s

The accompanying plans do not show
the third floor of the hause, which con-
tains two large bedrooma and a bath-
room. A simliar house of seven rooms
and one bathroom can be constructed
for fram $7,600 to $5,000 under present
conditions,

The pleasing features of this type of
house are the large open fireplaces In the
living room and the extensive use of
wood paneling In the entrance hall, llv-
Ing room and dining room.

In selecting a suburban home the firat |
thing 1o be decided upon is the location. |
New York has a number of attractive |
suburbs and the range of cholee In & wide |
one. Individual taste will undoubtedly be i
the deciding factor in making a selection
From time Lo dme Tue Sux will take up |
different suburban residential eections |
and discuss them in detail

In connection with the question of lo-
¢ation the problem of transportation
should be thorughly gone into and the
transportation facllities offered by any
partioular locality carefully examined. |
Bad or limited traln service may make
an otherwiss attractive &uburb an im-
possible resldence for & business or pro-
fonslonal man who is obliged to arrive
Al his offica at an sarly hour, or who In
oftan compeliad to work late {n the even-
ing.

Almost as Important as the question

gf transportation is the character of the. thoroughly famillar with the lawas gov-

anglesa

realdents In the nelghborhood weelacted
In the city this problem is a compara-
tively negligible one, as most urbhan
dwellers have thelr circle of friends and
acquaintances scattered over a wide ra-
dius and are In 7o way dependent upon
thelr Immediata neighbors, In the su-
burbs, however, espeacially If thers are
children in the family, the gquestion of
neighbors In a vitally important one.
Congenial, cultivated and friendly nelgh-
bora can make life In the suburba de-
lghttul, while unpleasant ones can make
it decldedly the reverse

A consideration, which to the average
home seeker of moderate means, s prob-
ably the most Important one of all, la
the question of the terme upon which a

home may ba bullt or purchassd. In this
serles It Is proposed to talkte up the ques-
tion of financing & home from |ts various

After a desirable locatlon has been
secured and satisfoetory terms arrmnged,
the naxt thing to conslder fs the rellabll-
Ity of tha person or company that offers
the property for sale It 1= ohvious
that a vender who is known to ba unre-
liabhls makes even an attractive home an

undealrable purchase unless the buyer Is

house owner.

Iq:hunfo be mistaken

JF APARTMENTS AND SOARING RENTS CAUSE
S TO LOOK TOWARDS SUBURBS FOR RELIE

Many PointsMust
Be Considered in

the Selection of
a Home

torney. ‘The lawyer merely glves W@
test opittlon sa ta the leguiity of the
title, In most cases his opinion may
be the correct one, but If he should by
the lose falls en-
tirely upon the purchaner The title
company, however, ngreea to hack (te
opinion as to the wvalldlty of title By
insuring the purchassr against loss
should the title prove defective,

In regard to titles, It s wall at this
point to warn the lhexperienced buyer
to inmist upon getling titie nt ths time
he makes his firat payment. Many home
ssckers have entered Into possession of
what they regarded as thalr property
upon & written contract to wmell, only
later to realize that their home was
never legnlly thairs.

A contract to sell 18 a contract by
which the vender agrees upon receipt of
a certaln conslderation to transfer title
on the completion of the payment of
the amount specifled In the contract,
Whan this contract js mads by A come
pany with an established reputation for

falr dealing It may work out satisfae-
torlly, but In this form of purchass
there lurk many dangers for the ume

wary.
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FIRST and SECOND FLOOR PLANS of fhe ABOVE HOUSE.,

erning real entate and has an Intimate|
knoweldge of the property

Almost of equul imporu

nf "

standing and rellability of t3 often in urgert need of ready

of the Mrat morigage In this and may be unabie 1 reficw the mory

tlon It might be sald thiat as a ge Al gage when It falls di A flnancinl in-

rule a bank, trust company or other stitutlon, however, invariably seoks to |
finnncial institution makea the Lest | keap as much of its capital safely in-

morigages from the viewpolnt of the | vested as long ae possible and as long aw |

A privats Ihdividual, on thes other

qually as good

the owner doos not allow ‘his property to

run down and depreclite in value Iv

| hand, while he may In many cagea prove | usually wiilling to renew the mortsage
| nn o trust company, Ia |
money |

ndefinitely

In selecting 8 house which iz Already
balit the buyer should Eatisfy litniself
| that It s sybatantially constructed and
that It was not erscted with chenp ma-
terinls merely for the purposs of belne
sild as rapldly a= poasible, He should
| also satisfy himself before he bullds or

TAX BILLS BEFORE
LEGISLATURE NOW

Measures Propose a Personal
Income Tax to Lift Bur-
den From Realty.

Ry JOHN L. PARISH.

(Beoretary of tha New York Roord of
Title Underwriters.)

Tha Mils which Henator Frederick M.
Devanport's committee has finally del!!r-l'
mined upon for the reform of the tu:
systema, State and municipal, and furi
the mising of the revenue needed to
pay the State’s way for another year,
wers plt into the hoppera of the Benates
snd Asssmbly at Albamy on Friday.

The bills have not yet been printed,
it may be made avallable for examina-
tian by Tuesday or Wednesday next
Brnator Davenport has, however, ismued
a preliminary statement, from which 1t
nppenrs that ha had followed closely the
recommendations of the Advisory Catin-
il of Real Emtats Interems, the Na-
tional Tax Reform Assoclation's model
plan of municipal taxation and of the
AMayor's Advisory Commission on Taxa-
tion,

Of special signlficance to real estats
fnterests in this eity in Senator Daves-
port's statement that “real eatate in al-
rends bearing much more than I'a share,
and It In impossible to depend upon tax-
ation of personal property as an ade-
quale msource of revenue, personnl prop-
erly taxation at ths existing conflscatory
mate having lamentably failed.”
Aocordingly the commities recom-
of the proposed system. This will be
fevied at 2 per cent, on all {ncomes,
with the sxemptions of §1,000 for single
persons and $2,000 for married, with
$200 more for each dependent child
The revenus obtained from this tax is to
®e shared equally by the Btate and the
munielpality where it In collected.

Personnl property ia to pay & fixed
yate of one-half of 1 per cent. on kil
tang'bla property In excesa of $3,000
worth in any slngle ownership. Hitherta
personalty has been charged at the
pame rate as realty, but In this Btate,
with =0 many exemptions that but little
of It has been taxed at all, It is the be-
lief of many economlisty that a fixed
rate of & half of 1 per cent. will wun-
courasge a much wider listing of person-
alty for taxation and so resuit tn a foe-
tarinl increasd in the revenue from this

e,

The third soures from which the com-
mittee secks to realize Increased rev-
enus 18 the Incomes of manufacturing
and wmercantile corporations An o
these Incomes the rate la advanced frnml
the prasent 3 per cenl to 41 per cant.

Billa for thesa three maln mources o
yevenue wera ntroducad by Benator Dav-

in the Eenate and by Assembly-

man Franklin M. Judson In the Aasem-
on ¥riday. They are to be followed
other bills early next week, one of
gh is to cloths municipalitics with
hority (o Jeyy a businesa tax or an
jow tax wherever either or hoth
" upply  so¥

i,

| 1'nless something in the direction taken

ture of ths proposed legislation Senator
Davenport's statement did net treat
These are the results of nearly three
months of diligent and attentive com-
mittee work in dealing with a problem
of extraordlnary diMculty Not enly
have Fiate and muniripal expensas |
grown beyond all precedent, partly as
the direct effects of war conditions, but
both State and municlpality have lost
Iarge sources of revenue In tha legal pro-
hibition of ths manufacture and sale
of Intoxleating lguors |
Olher sources of revenue had to be |
ertablished to make up for these losses. |

had besn dona thers would have been
no poasible ‘escapa from a rulnous in-
creass in the direct tax—the tax on
real estate.

The trend of legislation, as indlcated
by the ecores of bills presented in the
Legisiature, waa in the opposite direc-
tion, however, the great majority of them
having had In view mors or less drastio
measures for beating the personal prop-
erty bushes, nobody, not even Comp-
troller Travis, having suggested an in-
crease of the tax rats on real estate.

Indesd, the entire discusalon from the
beginning han been directed to the rellef
of real property from the disproportion-
ate and unjust strain of taxation of re-
cent years. In thls respect the Real
Eetats Board's blll for o minimum 2
oer cent. rate and the viger with which
it waus prossed upon the Leglslature have
unquestionably bean frultful of good re-
sults, 1t at leant served to fix the malin
purpoms of the leglsiation In view so that
there was no ercape from It

It is too much to expect that every-
body will ba matinfied with these Dbilim,
but falr-minded people in general will
agree that the committes has dona its
work welll The problem was not an
easy one, tha contentlons of extremlsta,
doctrinaires and selfish laterestn over 1t
distracting In the exiremes, whila the
small political fry persisted in thelr en-
denvors 16 maks partisan capital out of
it ‘There was really danger at one
time that party oonslderations would
prevent motion of any kind at thia ses-
slon. When, on Waednesday, however,
United Htates Senntor Calder threw the
welght of his advics and opinlon Into the
ncales party conslderations wors swept
nalide and the committes docldad to take
the courss recommended to them by all
the experts they had consultad, which
was the coursa dlctated by purely eco-
nomic conalderations free from all taint
of partimnship.

Real extate Interests hers and through-
aut the State will recognize in the Dav-
enport-Judson bilis w fair measure of
justice and conmideration and will doubt-
less unite promptly to see that they are
enacted Into law.

NEW APARTMENT FPROJECTED.

4. E. . Carpenter, architect of many
apartmert houses, Including 507 ¥ifth
avenue, G50, 630 and 940 Park avenus,
lhins completed plans and has let con-
tracts for a bullding to be ready for oc-
cupancy this fall, baing & nina-story
structure, with two four-room and two
six-room wsultes on & floor. Pense &
Eillman, whe will be the renting agenis
for the house, sold the site to be Im-
proved, which is at 116-119 Eanst Eighty-
second streot, 76x100. .
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Own Your Own Apartment Col |
for the Midwood Section of Flatbush

Scheme to Bring
the Cooperative
Purchase System|
Within Reach of
the Man With a
Moderate Sized
Income--Servants
to Be Furnished
by the Hour

To the city dweller, harassed by rising
rents and lack of desirable living space
for himself and his famlly, the remark-
able bullding project announced by Will-
lam E. Harmon & Co. should make

strong appeal. The project contemplates
the erection of an apartment housa com-
munity in the Midwood sectlon of ¥Fliat-|
bush, on land which the company has |
held undeveloped for =ixteen yenrs |

For completeness of detall the scheme |
outrivals anvthing of Ita kin&.m er un- |
dertaken withif' city limits an onm. |
munity will have its own market een- |
tre, garage, playhouse, shops, recreation
grounds, parks and even its own ser-
vants exchange through which house
workers may be hired by the hour. The
apartments ara (o be coopearatively
owned, but even betler than that they
are to be brought within the reach
the man In  average circumstances,
Heretofors the cooperative apartment
has bLeen regarded an something excliu-
slvely for the wenlthy man, but the Har-
mon company has worked out a schema
through which It expecta to bring tenant
ownership within the bounds of Lthe mod-
erate incoms. For thia scheme the com-
pany hae [nvented the description trade
phrase “Portlonal Purchase Flan.”

If the plans of the company are cars
ried out In detall the Midwood Colony,
as the settlement ia to be known, will be
n city within & city. A system of com-
munity buying, luundering, &c., may be
worked out to meet the everyday needs
of the residents, The colony will cover
a tract of about RON clty Iots boundad hy
Ocenn avenue on the west, Flatbush and
Nomtrand avenues on the east and
Avenus G on the north. Last year the
land was used for war gardening pur-

POBEs,
Will Regquire Over §10,000,000,

When the colony is completed (t will
represent, according to present estimates,
an outlay of ten million dollars or more,
The bulldings will be erected In groups,
each operation costing wbout §450,000,
Within the next few days ground will
probably be broken for the erection of
the first Nve bulldings, each of which
will sccommodats sixteen  famiilea
Those who cannot mee thalr way clear |
to buy suites on the easy terms ar-
rangsd by the company muy lense apart-,
manta ]

- “The Midwood Coleny Is the hrart of
' o PR

mon

held thin property off the market against

yrogramme embraces & Iarge number of |1
y |0\'n|‘ half a mile in length.

ern scheme of living—only thoss will ba

they may be (nteresting and metheticadly

ton Beach-Up-Broadway, station to No-

strand
minus of the Interbore subway,

ony* Planned -
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B YAe MIDWOOD COLOMY
INO'NJPI:«'Ki VARIOUS COMMUNITY PFEATURES

T -
2 C- Provate Park |
B G Pl ows e |
s k& G- Childraris Play Grounds :

section,” sald an official of tha Har-
company vyesterday in disussing | ¥
“To-day it I8 concededly tha |V
Interesting undevels
in the Borough of |
Alxtean years wa Iu\'ulil

the plan
most desirable and
oped body of land
Rrookiyn, For

the Inalstence of friends and tho pres-

community features—features that seem
to At intg, simplify yet enrich the mod-

intreduced thut can stand the test
practicabllity, while those that fafl to] g
meet the demanda of businesa consid-
eralons will be disregarded, even though

of

tdesirable, a

Plan for Beautifying Sectlon, .

“Our general scheme contemplates
the Improvement and embelllshment of
all streets and the parking of Avenue
I from Ocean avenue near the Hrigh-

and Flatbush avenues—ihe ter-

Avenue

snle.

tion
neighborhood.

dealgns and Aoor plane, all bullt with a
thelr value as permanent in-|

iew 1o

estments rather than bulldings for

ue. possessing every appointment, to

thoss with more moderata rentals at the
Nostrand or Flatbush avenua end of the

surs of the publle. Our purposs wan ta | property

walt until this beautiful distriet took “One of the most ‘tractiva featurea

on ita permanent character, and then Isy | ©f thia development + 11 ba the dedica-

out our development along lines of ulti- tlon to the use of ¢ ‘ony members of

mnts attractivencss and utility. all the land between the southerly bor-
“It should be understood in the be.{der of the property and the rear of

ginning that while our comprehensive the lina of apartments facing on Avenuaq |

[. This s & tract 160 feet In width by

Necreational Facilities,

“Thia stretch of greensward will
ivided Into poctions, generally

e
oor.

responding to street blocks and glven |
over alternately to decorative gardens, .utiluurmnlam with imaginative ldeals,
smidl parka, ehelter and playgrounds |

nd tennls eourts, throngh tha antire

expanse of the property, thus .I\lhg1| MAKES BIG

very member
ground

fABY ACCeSA O L TOCrof-
in his own

*These parks will not he permanent,

but will be the last of the property to
be developed.
bisects the Midwood
centre, It s planned to locate a colony | Hoard of Taxation on the appeal of the

On Hedford avenu
Colony

which
near its

garage, nlayhouse, market, shops, all
H thus tmproved will becoma, the most | artistignlly bullt and grouped. It is also
perfectly mppointed avenue for its ledagth | plunned to meet ithe modern wervant

In Greater New Tork,

“From the centre of the Midwood cals | iy
ony It Is but six minutes’ walk to either g
of the iwo great subway systemn. Along | a
the southeriy border of the property
agninst the Long Inland Rallroad cut
will bo planted double rows of Laombardy
poplars, with a Lase fenee eovered n‘llhl
yambler roses and honeysucklen.

mmmwmw

problem, In part st least. by furnishing | duced

mid pervica through the loeal bullding
uperintendents an an hourly basls, An
more or less problematioal possibl)iis

it im o plan for meeting the various neesds
of the community hy community buying, !
invndry,

&,
“When it I=, undersiood that the cam-

) 1 ¥ - .
| plete dovelopmient of the Midwood Colony
“Asvgnue 11 will bo bordered of ba™ | would involve un Inwvesiment of upward | ratables,

of §10,000,000 our efforts to satiafy ten- | 1018

Thess npartment housos will rang-.-;
from the highest class naar Ocenn ave-

| conaldered wine

Immediate |

ants and to make our district attractive
can be easlly understood. The plin
five bulldings, Involving about $300.000,
and tha tmprovement of the first sectlon
of Avenus H 18 about ready for actuanl
work, This will conatitute our first unit,

“Conditions of the building and mate-
| Finl market are so unmable that 1t &= no
to mo further fothie
time, but, am sald befors, an rapidly ae
onnditions fustily this plan wii be e
ried out In ita offort to approach the per-
fectly nppointed and perfectly conducted
eity and rural 1deal,

“An mtated In the heginning, the hard
and fixed rules of enlightoned bLusiness
seifishnesn are back of this whole pro-
gramme. It ix belleved that no adventura
inte a new Neald of business can be suc-
cemaful unless |t mests the requirements of
ecocnombe logie and the greatent succossss
are those which most perfectly combine

for

|
| ASSESSMENT CUT.
Bonrd In ll;rlen__t';uuln N. J

| Pranes $1,112,000 From Dye Flant,

The blggest assesament cut made §n
{the history of Borgen Counly, N, J., has
| Just been e¢ffected by the Hergen County

United Plece Diya Works of lodl,
$2.500,000 yvaluation placed on t)
kerty by "Asiemsnr Martin Pless belng res
to §1.A88,000, or a pruning of
F1LL112,000, The new assesment s $140,-
200 more than last year The Lodi
Borough Council s not satisfled with
the decislon of the county board and will
unidoubtedly appenl to the #tate Board
f Tasewr and Armessment. As a result
o ths e gn valuntions the tax rate for
Laodd) this yeur lp $3.27 per 3100 of
an Increase of 26 polnts over

the
projp.

TYPE of RESIDENCE POPULAR
at MOUNTAIN LAKES , N.J.
WHICH CAN BE BUILT Jor

(o e =) LUDING the PRICA
9,000 ke taND .

it tha

buye thi
ready for ooc
make a practice
offering it for
penrs o) s 1
object s, |
! proft from
unsuspecting buy

une Is eompleta and
PRNCY. Somn  builders
of erecting & hoise and
sinla at a priee that ap-
i ba & bargaln, Thelr
wever, to ieallze n Jarge
the oxira improvements the
finds he must make

|

in ord=r to render his houss habitable
Neadless to say reputible butlders frown
ol this prictice

One of the Nrat conslderations with
which the home "burer must concern
himeel! Is the question of the legality

of the title which he la to acquire. It
canrot be too strongly urked that every
purehnser should have the ttle to the
property ha s to buy searched by n
title guarantes and insurance company
Thero mas be a blanket muortgage covers

ing the property <oncernsd op a break
fn the legh!l ehialn of which even the

wlinp t ba {Eniorant
In this respect 1t is far better to have
the title search conducted by A comunny
e this work ite speclalty than to

i',','.;f'
'BRONX BLOCK WORTH
| HALF MILLION SOLD

Buyer Gives ;;ﬂmcm and
Home in Part Payment,

I. J. Pnilllpn & Co. and Hrooks &
Momand negotlated an exchange trans-

| actlon  yesterday Involvlng properties |
| worth close to  $1.000.000 For the
Itemuiu Reaalty Company. H, U. Sinehl

president, the brokers sold to Zealie Van
Raaite, the property known am the Binghi
Bullding, rovering the block front on
the north side of Fordham road. Lietwesn
Jerome and Morrls avenues, at one of
the busiest centres in the wast Bronx.

The property consists of o one and two
story taxpayer at the Jerome avetiue end
and a three mory apartmoent house on
Morris avenue, 1t s located right at the
Fordbam road subway station it Jeroma
nvenua, which ia the important business
centre of Fordham The property was
valued at §500,000 and has u frontage of
200 feet on Jerome avenue and 1635 feut
| on Morris avenue

In part payment Mr. Van NRaalte gave
]h1!l residencs at 4 Wenst Saventy-fifth
|¢.|r0rl and the six story apartment hou=s
|at the southeast corner of West Fnd
| avenue and Eiglity-second etreet, known

|na the Carllale dwelllngs The lntter
structure occupies & site fronting 102.2

feet on West Eud avenue and 101.8 foet
on Elghty-specond street and s one of the

| heat constructed of the older up of
| apartments along West End aver it
i im arrangad in sultes of ten and cleven
rooma and three batha, The SHeventy-
fNfth wreet houre (8 4 fo siory anl
basemont dwelling and occupies & ot |
==x102.2, located jfust weat of Central
1urk West

|  BUY SITE FOR FACTORY.

|l"iauu Cane Manafacturers Find

on the professional advice of an at-/

An unsorupulous vonder may transfer
| the title of the mroperty 1o some one else
I.unnl. then abscond orF go inte bank-
ruptey. If he decamped the holder of
El.’ln contract would have A legal action
| ngainst him for the recovery of dam-
| nger, but hils chianoes of recovery would
be smull, and the holder of the legal
| title to Lhe property could elect him mt
pleasure. It ahould be obvious that thie
in an unsafe method of purchase In
many |ustances and rhould be avolded
it pusalble.

Tlia most conservative way of aoquir-
Ing = hoine and the ona which sahould
be followed (f possible in to secure title
upon the payment of the frst instal-
ment.

In one popular suburban deveiopment
the following plan Is In vogue. The
price of the property, let us say for oax-
ample, is $8,500. ‘The buver purchases
l'the property  outright, recelving  title
lupon the payvment of $1.000 He as-
| sumes o st niortgage of $5.000 and
| glves to complete his purchise a second
or “purchasse money' mortgage for
$2,000, running two and a hall years,
pavable In monthly, quarterly or semil-
annual Instglments, to s=ult his ocomn-
venlence. After he has paid off thin sece
cnd mortgage his carrying charges will
amount to but $35 & month, provided he
does not wish to pay off the entire firat
morigage, In which (nse It will prob-
ably be adyisable for Kim to go to &
bullding Joan asaoclation, who will take
over his first morigage and allow him
to pay It off In Instalmente. This.
roughly, Is a plan which, of course, han
many modifications, depending upon the
ricture of the property and ita value,

The question of financing homes which
| are less sxpenslve han the one (llos-
| trated will be dealt with in & subses
quent |ssue,

HISTORIC TIMOTHY
" BALL HOMES SOLD

[ House Built in 1743 hy Consin
of Washington Aeqnired
by a Syndicate.

Tha old
Rldgewoard

Ball
South

“Timothy
roard,

House,® an
Orange town-
ship, with about four acrea of ground,
bam just been mold to n group of New

York and Maplewnod moen,  This house
wan bullt fi 1743 by Thnotay Ball, m
third cousin of Gen. WashiLglon, who

frequently visited Wla relitives thers dur-
Ing tha Revolutionary wir, The house is
lorated on the winpa of the mountain
between Houth Orunge and Maplewood,
In full vlew of several battlefvldn swhere
the British and American arinios cimped
for muny months during the war

The section was formerly hnown as
Jeffarson Vijlage, a nearhy stroet now
belng known as Jefferson avenus, and it
wan the ceéntre of o settlement connisting
of stores, some small factorios, a tavern
and farm lhiouses.

Thers have Lsen but fow transfers of
thin property nince Revolutlonary times,
and if the old house could tell tales dn
rextremely interesting histary could
! doubtless be compiled In eonncctinn with
[ 1ts expoariences during the Revolutlonary

wiar, tha war of 1812, our own oivil war
land on down to the prosent tima

It Is the hops of the new ownera that
| sufliclent interent wiil b shown by the
b CRTIGAE e Bk B d “ T ROCInt RN

oNew Jersey to them In pre-
serving thia old for futyre
L mineritions= Aty one In possission of
| wuthentia infor: ns to ndditiennsl

facts concerning the history

of this old

| Location In 1. T, City. hullding wiil confer favar If they will
Ioe N Courtpde & Sonm, piana case | communieats with Frank J, Parsons, 32
manufacturers, have an induystein] site ) Woadland rond, Map ood. . 1
In T.ong Istand City on Jackson avenuve, | The vohnse of the Foll tract 1a In
losa to the bridge plaza Fhey will | ronjunotion with tha acquisitlon. of the
rrect linmediately a six story concrete | Froeman  tract  ad)nind omprising
building In which they will combine | Ahout seven acres, an | n postion
thely sovernl branches vow at Nashvilie [ 0f the Gsbors property, the thres plots
| Louleville, Ky, nnd thelr wirehouse [having a frontage on Nldgewood rond
ani! manufacturitg plant in Manhattan, | 0f approximat #00 feet and on Celar
The plat in 110 feet on Jackson wve. [lane of aver 500 feat
nue, running 210 feel to tho ralirosd, The npéw uwnots of thp old houss
| The prics reported ie In the neighbor- | Proposs to glos ft a proper setting by
hood of 100,000 The bullding to be | creativg around it an attractlve o=
erected 18 to be of the most modern and | Mricted resldence park to b known s
artractive Industeial type Washingion Park 1t is planned to put
| The property has heen in the owner- | In #irects, sewdrs, witer. gnk and elee-
[ khip of Mrs Trene V. Paynter fop the | tric liehis and to Iny out the traect in
Inst torty yeirs, the Paynters being one {1008 With & seventy-five font frontags,
of the oldest fomiles and lntgest own A hrook fed Ly mountaln sprines rans

ern of venlty In Tong Tsland ity
|hn1d1n|r~ formerly including all of what
{in now the Bridge Maza from Jackson
ue o the East River. Willlam D
| Rloodgood & Co., Ine, nre tha brokers
lulm negotinted this transpction,

| WILL SELL BROOKLYN LOTS.

Company to Close Estate of Marle
A, Gelaton at Fxecutora' Aale,

Al executors’
tate of Marle A

nvel

-

mle o olose 1the es-
tielston, the Jere John-
pan Jr Campany will sell 38 Hrookiyn
lols Monday nilght, April 14, ar %
P. M, In the Irooklyn Moeal Estate Fx-
change, 1830 Montaguo sirest

These 1ot are located on 4th avenus,
Tth and 29th sireets, Fort Hamilton
Avenuu, B3d street nnd Datlery avenue,

A mujority of thé lots are 25 feel In
widith. 4

- — et

on

thair |

i i deep heavily Wed ravine through

the eontre of the protle™y and this tnken

n conjunction with tha fine elevation
on the mountain s&lle, the proximity te
Fihe Maplewond and Soulh Orangs st

tione of the Lackawanua rallroad, will
tena Lt make tha new development one
af 1ia most atrractive tn the Orangen
The sale of thesge propertios was ne-
1¢u|'nltr! thraugh J. (i Trusdell Moaors
of East Orange util J Charles €FHrien

| & oo of Bouth Oranes and New Tork
Roth Mr, ('Brlen and Mr, Moore are
residontn of Maplewood

BROADWAY LOI'T sSOLD,

The Metropolitan Life Inrurance Com-
pany i® reported o linve sold the ninn
ntory stors and loft bullding at 565 and
IAT Rroadway, southwent corner of Princs
1ulrrr|‘ on A& plot G1x100. Thers I8 &
| brunch of the Metropolitan Bank i1a the
bullding, The seliers acquired the Lrep-
srty in Beptember, 1210




